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Position Philippine Heart Center as the country’s lead advocate in the 
prevention of cardiovascular diseases 

Provide comprehensive and responsible patient care using multi-
disciplinary best practice standards 
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ANALYSIS 

The Total Assets for CY 2022 increased by 12.73% (₱991,482,269) compared to the total assets 
for CY 2021 due to the following: 

• An increase of total current assets by 29.86% (₱985,150,704) 

• A decrease of total non-current assets by 0.14% (₱6,331,565) 
 
The Total Liabilities for CY 2022 increased by 25.89% (₱734,201,559) compared to the total 
liabilities for CY 2021 due to the following: 

• An increase of total current liabilities by 30.32% (₱482,297,427) 

• An increase of total non-current liabilities by 20.24% (₱251,904,132) 
 
The Total Equity for CY 2022 increased by 5.19% (₱257,280,710) compared to the total equity 
for CY 2021 due to the following: 

• An increase of accumulated surplus by 9.53% (₱257,280,710) 
 

*Unaudited Financial Statement 

STATEMENT OF FINANCIAL POSITION (BALANCE SHEET) 
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STATEMENT OF FINANCIAL PERFORMANCE (INCOME STATEMENT) 

*Unaudited Financial Statement 

ANALYSIS 

The Total Revenue for CY 2022 decreased by 5.51% (₱134,190,390) compared to the total 
operating revenue for CY 2021. 
 
The Total Expenses for CY 2022 increased by 2.14% (₱81,320,848) compared to the total 
expenses for CY 2021. 
 
The Total Deficit from Current Operations for CY 2022 increased by 15.85% (₱215,511,238) 
compared to the total deficit from current operations for CY 2021. 
 
The Total Non-Operating Income for CY 2022 increased by 12.27% (₱2,596,449) compared to 
the total non-operating income for CY 2021. 
 
The Total Gains for CY 2022 increased by 80.52% (₱7,406,738) compared to the total gains for 
CY 2021. 
 
The Total Government Subsidy for CY 2022 decreased by 0.20% (₱3,536,503) compared to the 
total government subsidy for CY 2021. 
 
The Total Net Income for CY 2022 decreased by 45.44% (₱214,237,452) compared to the total 
net income for CY 2021. 

23 



 

24 



 

DIETARY AND NUTRITION DIVISION 

 

PHARMACY DIVISION 
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HEAT MAP 

CATCHMENT AREAS 
(IN-PATIENTS) 
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ADMISSION 

The Total Admissions for CY 2022 increased by 37.02% (3,438 patients) 

compared to the total admission for CY 2021 and increased by 65.14% 

(5,020 patients) compared to the total admission for CY 2020. 
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OCCUPANCY RATE 

The Average Occupancy Rate for CY 2022 increased by 11.51% 

compared to the average occupancy rate for CY 2021 and increased by 

21.01% compared to the average occupancy rate for CY 2020. 
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DEPARTMENT OF SURGERY AND ANESTHESIA 
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INVASIVE CARDIOLOGY DIVISION 

PULMONARY MEDICINE DIVISION 

VASCULAR MEDICINE DIVISION 
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PHYSICAL MEDICINE AND REHABILITATION DIVISION 

OUT-PATIENT DIVISION 

ELECTROPHYSIOLOGY DIVISION 
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